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May 3, 2012

Memorandum

To: Pat C. Santos
Clerk of the Legislature

From: Senator Rory J. Respidic™
Majority Leader & Rules Chair

Subject: Fiscal Notes

Hafa Adai!

Attached please find the fiscal notes for the bill numbers listed below.
Please note that the fiscal notes, or waivers, are issued on the bills as
introduced.
Bill No.:  408-31 (COR)
442-31 (COR)
446-31 (COR)
Please forward the same to MIS for posting on our website. Please
contact our office should you have any questions regarding this
matter.

448-31 (COR)
449-31 (COR)

Si Yu'os ma’dse’!
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Senator Rory J. Respicio

Chairperson, Committee on Rules

1 Mina’trentai Unu na Liheslaturan Gudhan
The 31* Guam Legislature

155 Hesler Place

Hagétna, Guam 96932

Hafa Adai Senator Respicio:

Transmitted herewith are Fiscal Notes on the following Bill Nos.: 408-31(COR), 442-31(COR),
446-31(COR), 448-31(COR and 449-31(COR).

If you have any question(s), please do not hesitate to call the office at 475-9412/9106.

[

Enclosures

cc: Senator Vicente (ben) Pangelinan
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Bureau of Budget & Management Research
"Fiscal Note of Bill No. 442-31(COR)_

AN ACT TO DEVELOP AN ECONOMIC INCENTIVE PROGRAM BY ESTABLISHIG THE TALOFOFO RIVERWALK
PROJECT TO SPUR ECONOMIC DEVELOPMENT AND ENHANCEMENT PROGRAMS IN SOUTHERN GUAM.

DeptJAgency Affected: Various

Department's General Fund (GF) appropristion(s) to date: : Various
Department's Other Fund (Specify) appropriation(s) to date: N Varjous
Total Department/Agency Appropriation(s) to date: Various

(Specify Special

Genersl Fund: Fund): Total:
FY 2011 Unreserved Fund Balance' sof |
FY 2012 Adopted Revenues | sof sof
FY 2012 Appro. (P.L. 3175 & 31-77) 50 sof sof
Sub-total: sof so] sof
Less apprepriation in Bill S(l] Sﬂr Sl‘
Total: I s] sof

One Full For Remainder of
FY 2012 FY 2013 FY 2014 FY 2015 FY 2016
Fiscal Year . .
(if applicable) ' : :
General Fund S01 S0} SOy : $0} 30} S0y

» . '
‘Fsu"::;fy Special sol sul sol sol sol ;ﬂl

Total so so] s so| sof sof

1. Does the bill contain “revenue generating” provisions? x/ Yes /1 No

If Yes, see attachment ' :

2. Is amount appropriated adequate to fund the intent of the appropriation? Ixi N/A /1 Yes / / No
If no, what is the additional amount required? § /x/ N/A

3. Does the Bill establish a new program/agency? !/ Yes /x! No
If yes, will the program duplicate existing programs/agencies? o N/A /] Yes !/ / No
Is there a federal mandate to establish the programv/agency? . .. /7 Yes /Y No

4. Will the enactment of this Bill require new physical facilities? /x/ Yes /! No

5. Was Fiscal Note coordinated with the affected dept/agency? If no, indicate reason: /| Yes /x/ No*
/ / Requested agency comments not received by due date " ] 1 Other:

*Due to overdue deadline and other budgetary priorities, insufficient time to:coordinate with affected agencies.

[Analyst: r[)-.--../f; ‘K__',. Date: _~/# /> Director: W Date: 37 (247
Digfé. Rivera om. Rios, Director

Footnotes:

rest areas for visitors. The fiscal impact to the Government of Guam for the proposed construction project as well as the potential

As part of the proposed “Talofofo Riverwalk Project,” the Bill proposes the construction of a riverwalk to include vending spaces and
irevenues that could be generated as an economic incentive to both local and outside visitors is undetermined at this time.
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